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MINUTES OF THE  
LA JOLLA GOLDEN TRIANGLE ROTARY CLUB FOUNDATION 

ANNUAL BOARD OF DIRECTORS MEETING ON 
October 21, 2020 

Via Conference Call 
San Diego CA  

 
BOARD MEMBERS 
PRESENT:   Steve Brown   President 
    Eric O. Freeberg  Secretary 
    Pam Russell   Treasurer 
    Alex Monroe   Vice-President 

Sharon Council   Director 
Luke Ervin   Director 

 Tony Grillo   Director 
Kimberly Schafer  Director 

     
GUESTS:   Jacquie Reilly, Nancy Gatschet,  

Emidio Del Conte & Dennis Bucko 
         
ABSENT BOARD   
MEMBERS: Linda Stouffer due to illness 
 
Meeting was called to order by Eric at 10:05 am with 8 Directors present. 
 
Please note that all references to exhibits herein refer to the exhibits attached to the Agenda or 
attached hereto.  Our Club Foundation is referred to as the “Foundation” or the “LJGTRCF.”  
The term “Club” refers to our Rotary Club.  
 

1. M/S/C to ratify the Board’s prior approval of both the Minutes of Board Meeting 
of December 6, 2019 (Exhibit 1a) and the Minutes of the Annual Meeting of the 
Membership of the Foundation (Exhibit 1b).  
 

2. After explanation by Treasurer Russell and President Brown, the Board reviewed, 
and had no objections to, or questions about, Exhibit 2.  Exhibit 2 is a one-page 
Summary of the Foundation Account Balances as of June 30, 2020. 
 

3. The Board reviewed, and had no objections to, or questions about, Exhibit 3a 
which is the 2019-2020 Club Avenue of Service Projects Fund Allocations by the 
Foundation which specifies the Club’s Avenues of Service (“AOS”) expenditures. 
The Board reviewed, and had no objections to, or questions about, Exhibit 3b 
which specifies the Unspent funds by the Club’s AOS expenditures.  

 
4. The Board reviewed, and had no objections to, or questions about, Exhibit 4a 

which is the Profit and Loss Detail for the General Checking Account maintained 
by Pam for July 1, 2019 through June 30, 2020.  The Board reviewed, and had no 
objections to, or questions about, Exhibit 4b which is the Register Report for the 



2020-10-24-Rotary Foundation-Minutes of Annual BOD 10-21-20 Meeting-Final 2

General Checking Account maintained by Pam from July 1, 2019 through June 
30, 2020.  The General Checking Account is for (i) the deposit of members’ 
contributions fulfilling Paul Harris pledges by our Club members, (ii) funds to be 
added to our endowment, (iii) funds earmarked for next year’s projects, and (iv) 
funds for Global Grants.   

 
5. The Foundation has a second checking account maintained by Steve Brown 

known as the Special Projects Checking Account.  The Special Projects Checking 
Account Torrey Pines Account is for donations that have been earmarked to 
specific projects, fund-raising outside the club, and an occasional Global Grant.  
While there are separate Checking Accounts both accounts are maintained at 
Torrey Pines Bank, Exhibits 5a, 5b, 5c and 5d illustrate accounting details for the 
Special Projects Account by different methods.  The Board reviewed, and had no 
objections to, or questions about, the Special Projects Checking Account from 
July 1, 2019 through June 30, 2020 which specifies chronological payments and 
deposits (Exhibit 5a).  The Board reviewed, and had no objections to, or 
questions about, the Itemized Categories Summary of the Special Accounts 
Checking Account which itemizes all expenditures and deposits by Project from 
the period of time 7-1-19 to 6-30-20 (Exhibit 5b).  The Board reviewed, and had 
no objections to, or questions about, Exhibit 5c which details the Special Projects 
Checking Account by Project from 1-1-1990 through 6-30-20.  The Board 
reviewed, and had no objections to, or questions about, Exhibit 5d which is the 
Special Projects Account accounting of all Revenues and Expenses from July 1, 
2019 through June 30, 2020. 

  
6. After explanation by Pam Russell, the Board reviewed, and had no objection to, 

or questions about, the Foundation 2019-20 Final Report (Exhibit 6).   
 
7. After explanation by Pam Russell, the Board reviewed, and had no objection to, 

or questions about, Exhibit 7a which constitutes the Treasurer’s Annual Report 
specifying involvement of club members for the time FY 2019-2020 by 
specifying (i) New Paul Harris Fellows; (ii) Members of the Paul Harris Society; 
(iii) Rotary—Direct Donors; (iv) New TRF Major Donors; (v) New TRF Bequest 
Society Members; and (vi) New LJGTRC Foundation Members.  After 
explanation by Pam Russell, the Board reviewed, and had no objection to or 
questions about, Exhibit 7b which constitutes the summary and breakdown of 
every Club member as to their participation in all of the above Life to Date.  
Board reviewed, and had no objection to, or questions about, Exhibit 7c which 
specifies any Polio Plus Contributions of $1,000 or more from July 1, 2019 
through June 30, 2020. 

 
8. Board reviewed, and had no objection to, or questions about, Exhibit 8 which 

specifies the actual spending during FY 2019-2020 for AOS previously approved 
funding. 

 
9. The Board reviewed, and had no objections to, the Fund Advisor Statement from 

the San Diego Foundation (Exhibit 9). 
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10. M/S/C that all email votes by the Board in the prior year were formally ratified 

and approved, including but not limited to those email votes specified on Exhibit 
10.  

 
11. The Board reviewed, and had no objections to, or questions about, the 

engagement letter between the Foundation and F C Payroll & Accounting 
(Exhibit 11). 

 
12. Steve discussed the status of the Baumgartner Bequest to the Foundation for a 

partial interest in the remainder of that trust that will be distributed to the 
Foundation endowment many years from now. The value of this future 
distribution as of 9-30-20 is approximately $919,898 but, depending on the fund’s  
financial performance, will likely diminish as future distributions are made to 
lifetime beneficiaries with the result that we are unable to set any timetable as to 
when monies will be distributed to the Foundation or the actual amount to be 
distributed other than to conclude it may be substantially less than its current 
valuation.   
 

13. Old Business.  Steve discussed the fact that the Foundation is now able to utilize 
the IT consultant who maintains the Club website in order that the Foundation’s 
website will continue without any administrative costs to be paid by the 
Foundation.  

 
14. New Business:  

 
a. Email Votes.  Eric reminded the Board that the email votes are not consistent 

with California law, and best practices would require a meeting for each vote.  
The Board agreed that given the de minimis nature of most email votes, we 
would continue with the email votes and annual ratification process we 
currently utilize.  Eric agreed that in the event of a non de minimis vote, he 
would call for a meeting.  

 
b. Copley Foundation Grants. Eric advised the Board that in 2019 the David C. 

Copley Foundation (“Copley Foundation”) agreed to fund $12,000 annually 
(for 3 years) to our Foundation for military related work projects using 
volunteers from our Club.  The Copley family were very big supporters of 
charitable giving to veterans.  In the past those projects were for work projects 
at Pendleton and Miramar bases including the last year’s project at Pendleton.  
While the Club would like to continue these military projects, the constant 
turnover of command and the increasing bureaucracy of the military has made 
it increasingly more difficult and time consuming for Rick Clark to obtain 
approval for the actual implementation of these projects.  Consequently, Eric 
has advised Rick that he would be willing to request the Copley Foundation if 
they would be willing to allow the annual funding grant for work projects that 
were not related to the military such as work projects related to police 
facilities that have been spearheaded by Kevin Carlson and perhaps a larger 
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grant if appropriate depending upon the project.   Post pandemic, it would be 
appropriate to pass a motion allowing our Foundation to utilize such funds in 
the event the Copley Foundation is supportive of the project in question.  In 
response the Board passed the following motion:  

 
M/S/C to approve the use of the Club Foundation to collect 
grants in varying amounts from the David Copley 
Foundation which our Club Foundation will use to fund 
various work projects in our community for the benefit of 
the military, military veterans, police facilities and/or 
Sheriff facilities utilizing volunteers under the guidance of 
our Club and utilizing volunteers from our Club and others, 
and not requiring the expenditure of any Club Foundation 
assets other than the grants received from the Copley 
Foundation or third parties. 

 
There being no further business, the meeting was adjourned at 10:45 AM. 
 
    Submitted by: 

     
Eric O. Freeberg 
Secretary 
October 22, 2020 

 
These minutes were approved by the necessary vote of the Board of Directors as of October 23, 
2020. 

Submitted by: 

 
Eric O. Freeberg 
Secretary 
October 23, 2020 
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